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THE MARKET IS SOFTENING SLIGHTLY.

The real estate market year
to date through the end of
September was down somewhat.
Summer activity was rather
quiet as many Buyers have been
sitting on the sidelines waiting
to see if the weather, hurricanes
in particular, would visit SW
Florida and bring with it any
Red Tide. SW Florida did not
have any hurricanes or Red Tide
as of this writing,

Sanibel YTD condo unit sales
are down 29% (100 verses 141 a
year ago). Sanibel YTD average sale prices are down 7%.
Sanibel YTD current listing inventory is down 5% (260
versus 275 a year ago). This is positive!

David L. Schuldenfrei
Realtor®, CRS, GRI, 5C15

Sefling the Islands for
mare than 40 years.

Captiva condo unit sales are slightly down 19% (21 verses
26 a vear agn). Captiva YTD average sale prices are up
33% (Due to many Gulf front unit sales). Captiva YTD
current listing inventory is up 23% (87 versus 71 a year
ago).

Sanibel single family home YTD unit sales were down
15% (167 wversus 196 last year). Sanibel average single
family home values YTD are down 16%. Sanibel current
YTD listing inventory is down 6% (461 verses 492). This
is positive!

Captiva Y TD unit sales for single family homes were down
(14 versus 21 a year ago). Captiva average single family
home values YTD are up. Captiva YTD current listing
inventory is down 12% (72 versus 82 a year ago). Both
positive!

If you uunr it dune rightthe first time..

Sanibel YTD building lots sold are down considerably 37%
(12 verses 19 a year ago), although that is not disturbing since

there are so few lots to sell.

The picture of the island real estate market is that it is still

holding its own, which is due, in part at least, to a strong

and growing economy. The factors” affecting the Sanibel &

Captiva markets are:

«  Mortgage rates are amazingly low (under 4%). This is
very good

«  Weather and water guality have been good o far

this pear

»  Advance winter season 2020 reservations are up, which is
always a good sign.

Whether you are buying, selling or looking for a

vacation rental remember David Schuldenfrei,

the island pro is here for vou! He has over
43 years of successful Sanibel & Captiva
Islands marketing and sales experience
which has been acknowledged by his
clients, customers and colleagues. Call
him and see for yourself. The Islands still
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have a shortage of quality, properly priced
sales listings. If you are a potential Seller il
of Sanibel or Captiva property please
call David and let him guide you
through the process of selling your
Island slice of paradise.

.Discover the Difference A-Dave.inakes.



SANIBELITE WINS GOLD

90 year old Sanibelite and nonagerian, Sterling Fulmer wins Gold
at senior swimming competition. Fulmer, who swims 2 to 3 days
per week at the Sanibel Rec Center, participated with his son,
daughter and granddaughter at the 2019 YMCA Masters Swimming
Mationals in Orlando winning two Bronze medals as a group. Plus
Fulmer, on his own, won three Golds individually for 50 yard, 100
yard, and 200 yard freestyle up against 20 other major competitors
at the 500+ participant event. That's three Gold Medals and he only
started swimming competitively at age 86! Fulmer says he drew
inspiration from his marathon enthusiast son, Joe, who told his dad
“It's never too late to try something new”. Fulmer, originally from
Lockhaven, PA has been a Sanibel resident for 30 years. He is an
inspiration to us all.

BEAUTIFUL SANIBEL ISLAND

In a recent issue of Readers Digest, Sanibel Island has been heralded
one the most beautiful seaside towns in America. Sanibel Island also
holds a place as one of 15 best beaches for shelling around the world.
With its commitment to preserving natural beauty and amazing
wildlife it’s no wonder Sanibel Island holds a special place. From
Sunset cruises to bike rides around the island, whether residing or
vacationing one is sure to make memaories that last a lifetime.

AQUATIC VETERINARIAN AT CROW

WILDLIFE HOSPITAL

CROW’'s Medical and Research director, Dr. Heather Barron,
was recently certified by the World Agquatic Veterinarian Medical
Association as an aquatic veterinarian. Currently there are less
than 100 veterinarians worldwide who have earned this distinction.
Says Barron, “We are very lucky to live and work in a place where
the health of aguatic wildlife has a high priority and hope this
certification will help me better serve CROW and our community.”
Having a certified aguatic veterinarian will bolster CROW's
association with other organizations involved with aquatic wildlife
such as Mote Marine and NOAA. A large part of Sanibel Island
is seashore and wildlife sanctuary so CROW's wildlife hospital is a
perfect partner for our nature loving community. We are so happy
CROW is here for us. For more info, visit CROW’s website, www.

CROWCclinic.org,

SANIBEL LEADS THE NATION AS
BICYCLE FRIENDLY COMMUNITY

The league of American Bicyclists has recognized our Paradise
lsland, Sanibel, as one of only two Florida communities to be
awarded the prestigious designation of a "Gold Bicycle Friendly
Community”. We got Bronze designation in 2010 and then Silver
in 2014 before now finally landing Gold. Sanibel proudly boasts 26
miles of scenic bike paths. The league’s Bike Friendly Community
program exhaults bicycling as a way to build more wvibrant,

healthy, sustainable and connected communities. This is just one
maore shining tacet of our amazing Island community. For more

information go to www.bikeleague org,
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BIG ARTS “"CONTINUING THE DREAM”
Reconstruction of the BIG Arts Center for Arts and Education is on
schedule and poing great. Demolition was April 1st followed by re-
pouring of the concrete foundation. The performance center isbeing
rebuilt on its original foot print. The end product will be a two story,
27,000 sq. ft. building with a 3,800 square foot performance and
education center, including the 414 seat theater. The 2020 *Dream
Season” program will be announced in September but there will
be fall activities at the Strauss Theater, Monday movie nights at the
Island Cinema, and two holiday concerts at the Sanibel Community
Church. The new BIG Arts compley is scheduled for completion the
end of January. To follow the reconstruction, go to www.BigArts.

Qrg.

CATCH SOME SUNSHINE ON SANIBEL
LM, Ding Darling National Wildlife Refuge and Education Visitor Center is now clad
with solar panels. The visitor center complimented this new feature with an interactive

informational kiosk which lets the visitor see how much energy the solar panels are

generating in real time, and the relationship between solar energy and the tons of CO2

* emissions that are being avoided by harnessing this natural resource and even how many

gallons of gasoline it is offsetting. A virtual solar energy touch tank!!! More solar energy

exhibits are planned. This was all made possible by the 2015 San Cap Solar Connect
Program and donations from Fred and Alice Stanback, which brings Sanibel’s businesses
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and residents affordable solar conversion through cooperative buying.

Discover the Difference A Dave Makes + “Your Best Interest Is My Only Business™



http://www.bikeleague.org/
http://www.crowclinic.org/
http://www.bigarts/
http://www.bigarts/

ENDANGERED SEA TURTLE

ON THE MEND

After accidently being hooked by a fisherman,
one of the smallest most critically endangered
sea turtles is on the mend thanks to the
fast response from CROW (Clinic for the
Rehabilitation of Wildlife). Veterinarians at

the wildlife hospital were able to safely remove
a fishing hook and release the sea turtle back
to its natural habitat. Visit www.mindyourline,
org to learn more on what steps should be taken
in the event wildlife becomes hooked on your
fishing line.
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WATER QUALITY
CONTINUES TO CONCERN

SCCF along with the Center for BioDiversity
and the Caloosa Water Keepers petitioned
the Florida Department of Environmental
Protection to initiate rulemaking to adopt
water quality criteria for cyanotoxins produced
by blue green algae.

The petition was a success! The D.E.P. granted
the petition and will consider developing
cyanotoxin criteria during this triennial
review. This action along with the U.S. EPA’s
recommended criteria for microcystins and
the actions of the Blue Green Algae Task Force
underscore water quality priorities following
last year’s severe blue green algae bloom and
red tide episodes.

To follow these issues, webcasts of the S.W.
Florida Water Management District’s Board
Workshops can be viewed at https:/fwww.
shwmd.gov,

% — CURRENT LISTINGS -

HOUSES:
731 Durion Court — 3 bedroom 2 bath house with long lake views $785,000
https:/(tinyurl.com/vdtnkm55
1743 Venus Drive - 4 bed 3 bath deep water Direct Gulf access
canal home £1,639.900 https://tinyurl.com/vzevBmm32

CONDOS:

Cyprina Beach 1 - freestanding 3 bedroom 3 bath
Gulffront condo $1,395,000 https:// tinyvurl.com/sgefav3

Sanddollar A101 - 2 bedroom 2 bath Gulffront tastefully updated unit
$1,250,000 https:/tinyurl.com/yk2zmzod
Sanddollar C202 - 3 bedroom 2 bath Gulffront unit with
great rental history $1,300,000 https://tinyurl.com /yfwhasf
Pointe Santo C-45 - 3 bed 2 bath Gulfivew immaculate unit
with rooftop sundeck $1,200,000 https://tinyurl.com/vdu7jdle
Pointe Santo E-23 - Unique 2 bed 2 bath + den and
sweeping Gulf views $980,000 https://tinyurl com/vigmmzex
Pointe 5anto A-1 - 2 bedroom 2 bath Gulfview condo with side patio
$925,000 https://tinyurl. com/vidvwu9o
Pointe Santo D-3 - 2 bedroom 2 bath handicap friendly Gulfview condo
§690,000 hitps:/tinyurl.com/yzgyvhkr8
Pointe Santo C-4 - 1 bedroom 1 bath meticulously
updated Gulfview unit $585,000 htips://tinyurl.com/sgef
Pointe Santo E-24 - 3 bedroom west corner direct Gulffront unit with strong
rental income priced at $1,425,000 https:/tinyurl.com/yfw
Atrium 103 (Coming very soon) - Absolute Gulf front two bedroom two bath
with Den. Excellent Rental condo or second home opportunity. Priced to
sell quickly $1,299,900 Furnished. Call 800 553-7338 ext 227 for details

LAND:
Large double canal lot with dock on secluded west end of Sanibel $439,000
https://tinyurl.com/yjahmmz9

2019 3RD QUARTER MARKET SUMMARY

SANMIBEL CAPTIVA

2018 2019 2018 2019
Median 5ale Price (000s)
Single Family 38 545 1,600 2,313
Condo 673 639 830 748
Sold Listings
YTD 524 268 43 35
Mew Listings
YTD 448 377 76 a4

*Bayou, Canal, Roosevelt Channel and Lake **MNear beach, inland

Source: Market Activity Report and Monthly Statistic Report VIP Realty Croup, inc.

www.Schuldenfrei.com | 800.553.7338 x227 | DavidS@Schuldenfrei.com
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https://www.sfwmd.gov/
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http://www.schuldenfrei.com/
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https://www.schuldenfrei.com/properties/property-detail/2190973+2445+w%20gulf%20dr+sanibel+fl+33957/
https://www.schuldenfrei.com/properties/property-detail/2181059+2445+west%20gulf%20dr+sanibel+fl+33957/

ELEVATING TAMIAMI TRAIL TO
ACHIEVE NATURAL WATER FLOW

The Everglades Water Crisis is two-fold. At the northern end
of the Everglades, excess water flowing into Lake Okeechobee
has forced massive discharges of algae-causing water into the
Caloosahatchee and 5t Lucie Rivers (and eventually to us in
SW Florida). At the southern end of the Everglades, the lack
of fresh water results in overly dry conditions causing fire in
the everglades and vast seagrass die offs in the Florida Bay.
The Tamiami Trail has as been a barrier to water flow to the
Everglades since its creation in 1928 and also heightens risk of
flooding to nearby areas. Florida's “Next Step Phase 11 Project”
intends to modify a 6.5 mile stretch of the Tamiami Trail that
will open up the bottleneck, allowing the maximum amount of
clean water to flow to the Everglades National Park. They will
elevate the remaining road and install six sets of massive concrete
culverts between the bridges. Two elevated bridges have already
been constructed and have improved conditions. This last part
of the elevation of the Tamiami Trail is necessary for complete
restoration of fresh water flow to the Everglades. Total required
funding of the project is $100 million added to the $40 million
included o the budget just passed by the Florida Legislature.

SEE WHAT A DIFFERENCE
A DAVE MAKES!

David Schuldenfreiisa professional businessman who has chosen
to use his skills in the real estate market. He has been practicing
real estate on Sanibel and Captiva [slands for longer than anyone
else. During this time he has earned the highest realtor status,
Broker, as well as all professional designations -
CRS, GRI, SCIS. He has been an admired market
leader whose success is acknowledged by his
customers, clients and colleagues and helped
make the VIP Realty Group the best agency
on the island by popular vote for the past six I
years. Call him and see how much he cares Q lli
about what he does and how he does it. You'll A

STATE PROGRESSING WITH TWO
MAJOR WATER QUALITY PROJECTS

The U5 DOT has awarded a $60 million grant to the National
Park Service to restore the natural water flow to the Everglades Ag
Area (EAA) Reservoir. Additionally, the EAA Reservoir Project
submitted permits by the US Army Corps of Engineers (ACOE)
and Florida DEP to allow the clearing of a large 690 acre strip
of land to build an intake canal and perimeter levee for a storm
water treatment area. The canal will take diverted water from
Lake O to the EAA reservoir where it will be cleaned before being
sent on to the Everglades. The land is currently leased to Florida
Crystals Corp for agricultural use but Crystals Corp has agreed to
release the land to South Florida Water Management District as
needed for the construction of the reservoir. Officials said they
expect to complete the prep work for the canal and levee by the
end of this year so excavation can start next year $200 million for
Everglades projects is being requested from Congress in addition
to the $1.1 billion already secured in the past 2 years. Ewvery day
sooner that this reservoir can be built is a victory for water quality
in Southwest Florida.

LET DAVID HELP YOU
WITH HIS SPECIAL

SERVICES.

MLS NOTIFICATION - We'll notify
you the same day a property comes on
the market that meets your needs.

PRICING — We'll help you price your property
by preparing a report showing what other like properties have
sold for.

GOPHER ENTERPRISES - We'll find the perfect place for you
to rent. Just let us know what you need and we will deliver it to
Yol - guaranteed.

Gopher@Gopherrental.com - 800 794-3107

CALL HIM OR GO TO HIS
HELPFUL WEBSITES -
Office: 239.472.5187 x227 | 1.800.553.7338 x227
Home: 239.466.0514 | FAX: 239.437.7543
Address: VIP Realty Group, Inc.
1560 Periwinkle Way, Samibel, FL 33957
E-Mail: DavidS@Schuldenfrei.com
Websites: www.Schuldenfrei.com
GopherRental.com

®

Discover the Difference A Dave Makes « “Your Best Interest Is My Only Business”



http://schuldenfrei.com/
http://www.schuldenfrei.com/
http://www.gopherrentals.com/

SchildenfreiREPORT

Serving the Islands for over 40 years
About real estate on Sanibel and Captiva + Going to 7,000 local property owners and 15,000 Northern visitors

.Jll 2019 YTD
MEDIAN SALE PRICE
Median Sale Price YTD

SANIBEL STATS Q3 - e

200054
Sanibel Single Family # of Sales Sanibel Condo # of Sales Listings Sold “
Total Sokd Walurmse 538,936 550
25 i) 51 500
Aarage Sabe Price §EB4 822
Median Sale Prica 721,000
v 15 51000 9
Bverage Days on Markst 212
15 Ligi to Sedl Price Ralio 23%
5500 O

Mew Listinge T

Conda

| Listngs Soid 24 : T R i
Saibel tngle  Snitel Conéo Caplwa Single Caplen Cerda

Total Sokd Volume $14,377,000 Famity Farity

Aarage Sake Price $5099,041

L " Median Sake Price $480,000

" e Awerage Days on Market 28

age Days
List o Sefl Price Ralio B5%
Mew Listings 24

10 1837 500

10

W7 W zoee W 2009

LISTINGS SOLD
# of Sales YTD

B 017

W7 Wz W 209 W7 W 20 Wz

B 218 W 29

CAPTIVA STATS Q3

Single Family
. : . Listings Sakd [
Captiva Single Family # of Sales Captiva Condo # of Sales I e
2 y Average Sale Price $2,960,509
. Median Sale Price $721,000
: Average Days on Market 443
3 List io Sell Price Ratio BB%
‘ : Mew Listings 8
' 1 Cando
ks imings Sasd 7 NEW LISTINGS
] B Total Sekd Vakirne §4.954,000 1k
e A S aaspice  srimoce [ MEW Listings YTD
By Ban: o "Bl LR B L Median Sale Price 760,000 @7 @ie W20
Average Days on Market 303
List i Sell Price Ratia 85%
Mew Listings 12

et il et S

&Sanibcl Captiva Islands L=
ASSOCIATION OF REALTDRS@M EE
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2009, The Assocabon mor its MLS guarantees or 15 1 any way responsible for ils accurcy Dala masntamed by
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